* P B Q - 1 6 0 8 0 0 0 1 0 1 0 8 0 1 *

PBQ-16080001010801 Seat No.
B. Com. (Sem. I) (CBCS) (W.E.F. 2016) Examination
November / December - 2018

Accounting - 1
(New Course)

1
Time : 25 Hours] [Total Marks : 70

JAAL (1) oL ¥ Uselel Fdlel Q.
(2) 8% Ussrl ol wue(l ouy saldaml 2wdd 8.

1 AR RRie siedldl 0u3midl di. 31-3-2018+L A% YU adl addl 20
(A Ml Qami 20dl & :

B - e et e et Wy (3.)
IR et et et et e e e e e e e e e e 80,000
QUG AT AR Lo 80,000
L 2,00,000
BPRUBYL MOA Sl .o 40,000
WA BLAAL ABLEIRL «eenee ettt e e et 6,000
e O 1,80,000
sl vl L, 40,000
Sl BBl BALBIRL o ettt et et e e 2,00,000
URYRLL WL L 40,000
ofl 4l AN A (A 1-4-2017) coveeeeeeeee 80,000
T R 1,80,000
vflelirdl wyeL WA vl .. 80,000
SRR L, 2,00,000
A% (es - MBA oo 1,60,000
A% es - A ..o 1,40,000
RS UGS L, 10,000
o5l st 19 (el WAL UGB HAG WH ... 1,44,000
Sl UG o 9,20,000
galal :

(1) 2EFA wAAl 3. 10,000 ofaell xflalqdl uyRL v vid
GuIRe 8.
) wfla adl sal vl W2 ddl wAdl HAa 3. 2,000+ WHA
qHIAe A{ldl Al UGl MA@ WHHL Add 8.
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®3)

201Gl MAQ $lMi 3. 20,000 Alg vl gllL 8.

(4) A UR 2 Yreasiay u Alls 5% aul gl aeiddl s

GuAsd HUledl el (e Sedldi Alls [Bael AR s,

wlYdl
1 e AlRd Al dl. 31-3-2018+1L A%+ 13 AAY, 1A Yol 8. 20
$13 AAWY

GuR oudl W (3.) | 2 eusdl s (3.)
Qualu 30,000 | 34l 35,000
Yelsl 12,000 | 6itél 8l 131 H-und
sfar 20,000 | (di. 1-4-2017) 21,000
CETR) 85,000 | sli oflal 1,64,000
UFA Al 30,000 | ysaa-dl eusl uauR 5,000
s wouR 20,000 | ysadl-dl ol >
s (Mas - ABA 2,000 | w3 5,000
s Mas - xnfla 16,000 | xflal WAl xA3al-d 18,000
Ass Ras 8,000 | llvIG GRealR
gl 3L galelRl 25,000 | Mlux 2,000
(|l uywL vl
vidladldl esl 2,000

2,50,000 2,50,000

qyii-l sledl :
(1)
(2)
(3)
(4)

AU YR 10% &AM, YRASLUR 15% A, i M5l YR 5% Qv YAIR1 2RI,
UFA vl 3. 1,000 A1 Al A\ dlel wRy0L vl 4 8,
viB GAgalR 50% MIHYH uadl ad (0 8.
4l 4R 10% @ LRl

(5)  ad-l vid Y3 1M 3. 5,000 &d.
Assl Q@ Alelflex Al wHiAL s [Bwel duR s,

2 sl s dl. 1-1-2014+1 A% 3l e wddl s 4o qL wdlle 20
uglell widle). 2 00l wdl 1A ywer ¢dl :
1 RS BHA oo 3. 2,00,000
2 SRART A YSAA EH L 3. 40,000
3 dl. 31-12-2014+l AY YSAA EH ..ovininininnnnnnnns 3. 56,000
4 dl. 31-12-2015¢ A% Y5AA B ..oeiininnnnnn.n. 3. 52,000
5  dl. 31-12-2016¢ A% YSAA EH ..ovvinininnnnnnnnn. 3. 48,000
6 dl. 31-12-2017+ AY Y$A4 VM ...ooeiiinininnnnnn. 3. 44,000
7 el AlS B L. 10%
8 e au Y0 (¥Hd U 10% Av HAURL sludl-l 9.
sl [as 2 8l Roudl QUsHE 9330 vidizl duiR $3.

vYal
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2 dl. 1-4-20154L A2 sl wed sl oo vl 2 YLl A2 sl 20
vile uglaedl 3. 1,00,000 i widlel 2 1A yowel ysasll 30 :

1 SRUR AU oo 3. 20,000
2 dl. 31-3-2016+1 A% UAH SUAL ..oeovinieiinannnn. 3. 40,000
3 dl. 31-3-2017+ A% oflAd €Ul ... 3. 20,000
4 dl. 31-3-2018+1L A% 2% &MUl ..oiiiiniieeann. 3. 20,000

LAl Al As3 Bud 3. 86,000 . Yl.Al. A2 Gur gadl ¥dl esl
Ad alls 10% Av yAIR ARlal-dl 8.

d4rR S :
(1) 8l HEadl v YAlAed viid A AR 8l s vild.
(2) 2l oloudAl AU uEH 6o ad HEHdl wHAlN Quil.

3 s sRvllALAL Ul Yo AL s Ul 8. d-ll widr Bud 15

3. 20,00,000 sdl. a«ll y«d: @u-dl 3. 35,50,00040 4L 1l
8. UldRl wAUL @AM, U] A Y A uMRL s
2:2:1 ¢d. 4O oiusiH 24y ¢q d-ll avuHelul daamid, 1Rl
A ey WAHL 25%+l A1 2dl B, 3. 50,000 %l HIGQAUMIA
Adl eligsMUl auAUL sdl ¥+l Gu AruAd 3. 35,50,00041 uHLA
Y . Yl HIAAHIA AARL 3. 40,000 Hi SAUML U, ed.

YAl A YA WAl siaelld usts duiR s, -l Quil dal
Y RYMUAL Uil A AAdl SRV vl dUR $3.

YAl
3 RAYS2 WAUAL WS ML 3. 63,41,5501 WA Yd: olisy sl 15

(el sl dldl wisai »udd RadxL ol 3o Bud 3. 38,57,000.
sl Wd™ML HAAHIA A 1] UHIBL 3:2 8d dHY HAIL A
uRa vidd MRl uRl 3:2 &d. YU eliusH 4y sd d-ll avmelu
HIGQAHLAHE 25%, HRIHL 30% A URE WAHL 20% q4IRL 244l O,
3. 2,40,500-11 %+il HldAIHIA AAal olitsMHl quAdd F+ GuR salda
3. 63,41,55041 1A Adl <l.

el HIQAMIA AARIAL 3. 1,51,050 Guadl. s «d e ugl
3. 18,59,500¢ W3 oirldal 1y,

YAl A YA WAl siagld usts duiR A, - Quil dal
Yel: UL Ui 2 Adl RAA, v dUR S,
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4 .4, Rl slRviAML M 2018 e3ulA HdAHIA ‘AL 2as 15
v oasl HUsdl A Yoo © -

NIEIRT oL ogee) ([3.311.) sa Baa (3.)
1-3-2018 a3l widel 500 10,000
4-3-2018 wilel 3,500 63,000
7-3-2018 wilel 2,000 44,000
12-3-2018 CCE 2,400 -
14-3-2018 wilel 400 10,000
18-3-2018 CCE 2,000 -
19-3-2018 wilgl 2,000 30,400
24-3-2018 RS 3,000 -

dl. 12-3-2018 i1 18-3-2018+L A+l Aas Bd A8l sal e
wgsH 88l (FIFO) 2 dlsl (LIFO) ualt u-iaus 8. auil
dl. 20-3-2018+1 AL ANas Yeuisd Hi2 HIRd AU Yglirdl Gualal
sl g5l s i ©.

HIGAIMHIA “A7L RS UAs dUIR 3.

Ydl
4 3.4 [l AUl Ay, 2018 U2 SIS WS HIEAMIA 15
3l YAl A Yoo © :
IGE NAS

adlu ool WsHAUL | WsELS euafaeel sl | wn (3.)
Ayl 1 2,000 2.00 - -
Ayl 3 3,000 3.00 - -
A=Yl 5 - - 3,000 7,000
Ay 7 2,500 2.50 — —
Ayl 10 1,000 4.00 - -
Ay 15 - - 5,000 14,250
Ayl 18 1,800 3.50 - -
Ayl 20 700 3.50 —~ -
Ayl 21 - - 1,000 3,750
Ay 22 - - 900 3,150
Ay 27 - - 500 1,700
Ayl 28 800 3.25 - -
A=Yl 29 - - 400 1,200
A=yl 30 2,500 4.00 900 2,875
Ayl 31 500 3.50 - -
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dl. 3131 2=y2udl, 2018+l A% €As+l 2ARNd saAHL 2l AR 8L
45 3 3000 A5 R5UL eddl. GUASsd Uil vl €1l (FIFO) ughi
Yool YAl vldlagl ddlR s, GUI R 15wl WsHL e
ardl Bud uel ddl.

ENGLISH VERSION

Instructions : (1) Give answer of all the questions.
(2)  Figures on right side show mark of each question.

1  The following information is taken out from the books 20
of solicitor Virat Kohli for the year ending 31-3-2018.
PartiCUlars ......eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesesesssssesssssees Rs.
SALATY ..o 80,000
Rent and taXesS ..o 80,000
Capital ..o 2,00,000
Fees received 1In advance .........coooovevvieiiiiiiniiiiiiiieeieiinnenn, 40,000
Creditors for eXpensesS.........cccocovveveeeeeeeiiiiiiiiiceeeee e 6,000
LADTATY oo 1,80,000
TravelliNg eXPEeNSES ......ueeiiiieieeeieeiiee e 40,000
Debtors for feeS ... 2,00,000
SUNALY @XPOIISES ..iiiiieieeiieieee e 40,000
Reserve against fees not collected (Date. 1-4-2017)........ 80,000
Drawings ....oooiiiiiiiiiieiiiee e 1,80,000
Client diShurSement ... coo.veeeieeeee e 80,000
FUIDItULE .o e 2,00,000
Bank balance - Office ...ooouviieiieiiiieieeeeeeeeeeeeeeeeel 1,60,000
Bank balance - CHents ......coovueeeeieeeeieeeeeeeeeeeeeeeeeeeen 1,40,000
Cash balancCe .......coouiieiiiiieeee e 10,000
Advance from clients regarding uncompleted work ..... 1,44,000
Income from Fees ..ccooovoviimiiiiieeieeeee e 9,20,000

Adjustments :

(1) Rs. 10,000 office expenses were debited to client’s
disbursement account by mistake.

(2) A client has paid Rs. 2,000 towards the expenses
mcurred on his behalf, but the same has been credited
to the advance received from clients.

(3) Rs. 20,000 included in fees received in advances are
for the current year.

(4) Calculate depreciation on furniture and library at
5% per annum.

From the above information prepare final accounts of
Mr. Virat Kohli.

OR
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1 The following i1s the Trial Balance of Solicitor Rohit 20
Sharma as on 31-3-2018.

Debit Balances Rs. | Credit Balances Rs.
Laptop 30,000 | Capital 35,000
Books 12,000 | Reserve for
Furniture 20,000 [ outstanding fees
Building 85,000 [ (Dt. 1/4/2017) 21,000
Office Expenses 30,000 | Bills of fees 1,64,000
Employee’s Salary 20,000 | Outstanding salary 5,000
Bank Balance-Clients 2,000 | Outstanding office
Bank Balance-Office 16,000 | Expenses 5,000
Cash Balance 8,000 | Advance from clients 18,000
Debtors for fees 25,000 | Premium of trainee
Client Misc. candidate 2,000
Exp. Ledger 2,000

2,50,000 2,50,000

Additional Information :

(1) Depreciate laptop by 10%, Books by 15% and Building
by 5% per annum.

(2) Office expenses of Rs. 1000 is included in sundry
expenses for client by mistake.

(8) 50% of the premium of trainee candidate is for next
year.

(4) Calculate interest 10% on capital.

(5) At the end of the year incomplete work is Rs. 5,000.

On the cash basis, prepare annual accounts of solicitor Rohit

Sharma.

2 Shree Vivek purchased a machine from Shree Vijay on 20
hire purchase system as on 1-1-2014. For that terms were

as under :

1 Cash Price .o Rs. 2,00,000
2  Amount paid at the time of agreement............ Rs. 40,000
3 Amount paid as on Dt. 31-12-2014.................... Rs. 56,000
4  Amount paid as on Dt. 31-12-2015.................... Rs. 52,000
5 Amount paid as on Dt. 31-12-2016.................... Rs. 48,000
6  Amount paid as on Dt. 31-12-2017.................... Rs. 44,000
7 Annual rate of Interest .........cccooeeeeeeiiiiiiiiiiiiiiieeeeeeeeeeeein, 10%
8 Every year provide the depreciation at the rate of 10%

on original cost.
Prepare necessary ledger accounts in the books of Shree
Vivek and Shree Vijay.
OR
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2 Shree Madhav purchased one P.C. set from the 20
Shree Ganga on hire purchase system as on 1-4-2015 at
Rs. 1,00,000. The payment made as under :

1 At the time of agreement .............ccccovvvvvueeeeenn... Rs. 20,000
2 First instalment as on Dt. 31-3-2016 ................ Rs. 40,000
3 Second instalment as on Dt. 31-3-2017............. Rs. 20,000
4 Third instalment as on Dt. 31-3-2018............... Rs. 20,000

Cash price of P.C. set i1s Rs. 86,000. P.C. set is to be
depreciating at 10% per annum on reducing balance method.

Prepare :

(1) P.C. Set Account and seller Shree Ganga Account in
the books of Shree Madhav.

(2) Write a journal entries for first two years in the books
of Shree Ganga.

3 A building of factory has been replaced. Original cost 15
of which was Rs. 20,00,000. Replacement have been made
at cost is Rs. 35,50,000. Proportion of material, labour and
other expenses in the cost was 2:2:1 respectively. In
comparison to original cost material, labour and other
expenses increased by 25%. Use old material in new
construction worth Rs. 50,000 and is included in above cost
of Rs. 35,50,000. Scrap material was sold for Rs. 40,000.
Prepare statement of classification of capital and revenue
expenditure, write journal entries and also prepare
Replacement Account and New Factory account.

OR

3 Decided to one part of Rajkot station has rebuilt at 15
the price of Rs. 63,41,550. The original cost of demolished
part of station were Rs. 38,57,000. The ratio of material and
labour in the cost was 3:2 and the ratio of labour and
indirect expenses was also 3:2. In comparison to original
cost material 25%, labour 30% and indirect expenses 20%
increased. Old materials of Rs. 2,40,500 were reused in new
construction which are not included in the above mentioned
amount of Rs. 63,41,550. Rs. 1,51,050 realized from the sale
of old materials. One new station was also built at the cost
of Rs. 18,59,500.

Prepare statement of classification of capital and revenue
expenditure, write journal entries and also prepare
Replacement Account and New Station Account.
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4  The following is information of receipts and issues 15
of material ‘A’ in a factory of J.D. Ltd. during the

March 2018 :

Date Particulars Quantity Total Amount

(Kg) (Rs.)
1-3-2018 Opening Purchase 500 10,000
4-3-2018 Purchase 3,500 63,000
7-3-2018 Purchase 2,000 44,000
12-3-2018 Issue 2,400 —
14-3-2018 Purchase 400 10,000
18-3-2018 Issue 2,000 —
19-3-2018 Purchase 2,000 30,400
24-3-2018 Issue 3,000 —

The material issued on 12-3-2018 and 18-3-2018 was priced
on FIFO and LIFO basis respectively. It was decided to issue
the price by Weighted Average Method from 20-3-2018.

Prepare Stock Register for Material “A”.

OR
4 The transactions relating to any one material for the 15
January 2018 in the books of K.D. Ltd. are as follow :
Receipts Issues
Date Quantity Per unit | Quantity Rs.
in units price in units

January 1 2,000 2.00 - -
January 3 3,000 3.00 - -
January 5 — - 3,000 7,000
January 7 2,500 2.50 - -
January 10 1,000 4.00 - -
January 15 — — 5,000 14,250
January 18 1,800 3.50 - -
January 20 700 3.50 - -
January 21 — - 1,000 3,750
January 22 - - 900 3,150
January 27 - - 500 1,700
January 28 800 3.25 - -
January 29 - - 400 1,200
January 30 2,500 4.00 900 2,875
January 31 500 3.50 - -

The stock verification made on 315t January 2018 and
revealed they have 3,000 unit in stock. From the above
information prepare stock register as per FIFO method.

Beside find out closing stock units and their value.
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